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Keurig Dr Pepper to Share 2020 Outlook During
Upcoming Investor Call
Company Affirms Guidance for 2020 and Plans to Discuss Operating Environment Amid Coronavirus
Outbreak

BURLINGTON, Mass. and PLANO, Texas, March 19, 2020 /PRNewswire/ -- Keurig Dr Pepper (NYSE: KDP)
today announced that it plans to participate in a J.P. Morgan hosted investor call at 2:30PM ET today, during which
the Company plans to discuss the evolving consumer and retail environment related to coronavirus and the actions
the Company is taking to protect employees and ensure business continuity. In making the announcement, the
Company affirmed its guidance for 2020, including Adjusted diluted EPS growth of 13% to 15%, net sales growth in
the range of 3-4%, and reducing its leverage ratio to the previously-communicated guidance range of 3.5x to 3.8x by
year-end 2020, driven by continued exceptionally strong free cash flow.

On the call, KDP will discuss the increase in demand it is experiencing for many of its products and the measures it
has enacted to ensure adequate supply.

To access the call, please contact your J.P. Morgan account representative.
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About Keurig Dr Pepper 
Keurig Dr Pepper (KDP) is a leading beverage company in North America, with annual revenue in excess of $11
billion and 25,000+ employees. KDP holds leadership positions in soft drinks, specialty coffee and tea, water, juice
and juice drinks and mixers, and markets the #1 single serve coffee brewing system in the U.S. and Canada. The
Company's portfolio of more than 125 owned, licensed and partner brands is designed to satisfy virtually any
consumer need, any time, and includes Keurig®, Dr Pepper®, Green Mountain Coffee Roasters®, Canada Dry®,
Snapple®, Bai®, Mott's®, CORE® and The Original Donut Shop®. Through its powerful sales and distribution
network, KDP can deliver its portfolio of hot and cold beverages to nearly every point of purchase for consumers. 
The Company is committed to sourcing, producing and distributing its beverages responsibly through its Drink
Well. Do Good. corporate responsibility platform, including efforts around circular packaging, efficient natural
resource use and supply chain sustainability.  For more information, visit, www.keurigdrpepper.com.

FORWARD LOOKING STATEMENTS
Certain statements contained herein are "forward-looking statements" within the meaning of applicable securities
laws and regulations. These forward-looking statements can generally be identified by the use of words such as
"outlook," "guidance," "anticipate," "expect," "believe," "could," "estimate," "feel," "forecast," "intend," "may,"
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"plan," "potential," "project," "should," "will," "would," and similar words, phrases or expressions and variations or
negatives of these words, although not all forward-looking statements contain these identifying words. Forward-
looking statements by their nature address matters that are, to different degrees, uncertain, such as statements
regarding the estimated or anticipated future results of the combined company following the combination of Keurig
Green Mountain, Inc. ("KGM") and Dr Pepper Snapple Group, Inc. ("DPSG" and such combination, the
"transaction"), the anticipated benefits of the transaction, including estimated synergies and cost savings, the long-
term merger targets, and other statements that are not historical facts. These statements are based on the current
expectations of our management and are not predictions of actual performance.

These forward-looking statements are subject to a number of risks and uncertainties regarding the company's
business and the transaction and actual results may differ materially. These risks and uncertainties include, but are
not limited to: (i) the impact the significant additional debt incurred in connection with the transaction may have on
our ability to operate our business, (ii) risks relating to the integration of the KGM and DPS operations, products and
employees into the combined company and assumption of certain potential liabilities of KGM and the possibility that
the anticipated synergies and other benefits of the transaction, including cost savings, will not be realized or will not
be realized within the expected timeframe, and (iii) risks relating to the businesses and the industries in which our
combined company operates. These risks and uncertainties, as well as other risks and uncertainties, are more fully
discussed in the Company's filings with the SEC, including our Annual Report on Form 10-K filed with the SEC on
February 27, 2020, and our subsequent filings with the SEC. While the lists of risk factors presented here and in our
public filings are considered representative, no such list should be considered to be a complete statement of all
potential risks and uncertainties. Any forward-looking statement made herein speaks only as of the date of this
document. We are under no obligation to, and expressly disclaim any obligation to, update or alter any forward-
looking statements, whether as a result of new information, subsequent events or otherwise, except as required by
applicable laws or regulations.

NON-GAAP FINANCIAL MEASURES
This release includes certain non-GAAP financial measures including Underlying Net Sales, Adjusted operating
income, Adjusted net income, Adjusted pro forma net sales, Adjusted pro forma operating income, and Adjusted
diluted EPS, which differ from results using U.S. Generally Accepted Accounting Principles (GAAP). These non-
GAAP financial measures should be considered as supplements to the GAAP reported measures, should not be
considered replacements for, or superior to, the GAAP measures and may not be comparable to similarly named
measures used by other companies. Non-GAAP financial measures typically exclude certain charges, including one-
time costs related to the transaction and integration activities, which are not expected to occur routinely in future
periods. The Company uses non-GAAP financial measures internally to focus management on performance
excluding these special charges to gauge our business operating performance, and to provide a meaningful
comparison of the Company's performance to periods prior to the transaction. Management believes this information
is helpful to investors because it increases transparency and assists investors in understanding the underlying
performance of the Company and in the analysis of ongoing operating trends. Additionally, management believes
that non-GAAP financial measures are frequently used by analysts and investors in their evaluation of companies,
and its continued inclusion provides consistency in financial reporting and enables analysts and investors to perform
meaningful comparisons of past, present and future operating results.

To the extent that the Company provides guidance, it does so only on a non-GAAP basis and does not provide
reconciliations of such forward-looking non-GAAP measures to GAAP due to the inability to predict the amount and
timing of impacts outside of the Company's control on certain items, such as non-cash gains or losses resulting from
mark-to-market adjustments of derivative instruments, among others.
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